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῏ԍ Ḥ ᴍ Ὲ  

Ὲ ᾟ  

 

Ҭ ├ ᴪ̔ 

ᴪԍ 2015 6 23 ₮ΐ ȇҬ ᴪ

ӥȈ̂ 150725 ̃̆ Ḥ ᴍ Ὲ Ҋץ̂ ľῈ Ŀȁľ

Ŀȁľ Ὲ Ŀ̃ Ҭ׃ ԅ ̆ ԍ 2015 7 10

῏ ԇץ Ὲ Ȃ2015 9 21 ̆ Ὲ ῏

№ ԅ ᾟ ̆ ₮ΐԅȇ῏ԍ

Ḥ ᴍ Ὲ Ὲ ᾟ ȈȂ ᾟ

Ҋ̆ ԇ Ȃ 

≢ ̆ Ҭ ҍ Ҭ ΐ ӈȂ 
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1̔ 

发行人本次拟募集资金总额不超过 32 亿元用于充实公司资本金，请说明发

行人的资本缺口及募集资金测算的方法。 

回复： 

ѿȁ  

ѿ ̆ ҙⱵ ⅞ᵀ Ḥ ҙⱵ ֟ Ȃ 

ԋ ̆ ᵀ Ḥ ҙⱵ ֟ ̆ Ὲ ҈

ҙⱵ Ȃ 

Ὲ Ҋ̔̂ 1̃ ̗ ҙⱵ ̅Ḥ ҙⱵ

̅ῒזҙⱵ ̂̕ 2̃ ҙⱵ = ҙⱵ ֟‪ṿ¦

̂̕ 3̃Ḥ ҙⱵ =Ḥ ҙⱵ ֟ᵩ ¦ ̂̕ 4̃ῒז

ҙⱵ =ῒז ҙⱵᵩ ¦ Ȃ 

҈ ̆ Ὲ ‪ ȂȇḤ Ὲ ‪

Ⱳ Ȉ ‪ / ҙⱵ ů100%Ȃ ₃ Ὲ ‪ /

’̆ ҙḤ Ὲ ῏ ’̆ ‪ /

ᵞ ҹ ץ150%̆ ḠῈ ѿ ҙⱵ Ȃ

̆ ‪ ᵞ ԍ ҙⱵ ӊ ¦150%Ȃ 

̆ᵀ ‪ ֟ ȂḤ Ὲ ‪ ֟ ѿ ᶛ ⁞ ᴪ

‪ Ȃ‪ Ὲ Ҋ̔‪ =‪ ֟- ֟ -

ṽ -Ҭ ҙ ᴪ ῒז Ȃ ԍ҉

‪ Ὲ ҈ ‪ ̆ Ẋ ‪ ֟ ⁞

ᶛ ‪ ֟ ̆ Ὲ Ȃ 

ԋȁң Ҍ Ẋ  

ҹ Ὲ ҈ ‰ ̆ Ὲ ԍң

Ҍ Ẋ ’ ҈ Ȃ 

Ẋ ’ѿ̔ Ὲ Һ ҙⱵ Ⱶ ̆ Ὲ
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⅞ ҙⱵ ̆ Ὲ 2015 2017 Һ ҙⱵ ȁ ҙⱵ

֟ № ̆ Ẋ ᵀ Ὲ

ȂẊ Ὲ תּ ԍ 2017 ῃ╠ץ ԍ Ὲ ҙⱵȂẊ

‪ /‪ ֟ ҹ 70%Ȃ Ὲ ‪ / ᵞ ҹ 150%Ȃ 

Ẋ ’ԋ̔ Ὲ 2011 2014 ҙⱵ ȁ

֟ ṿ Ẋ ̆ᵬҹῈ 2015

2017 ῏ ׆̆ ᵀ Ὲ Ȃ ̆Ẋ Ὲ

תּ ԍ 2017 ῃ╠ץ ԍ Ὲ ҙⱵȂẊ ‪ /‪

֟ ҹ 2011 2014 ṿȂ Ὲ ‪ /

ᵞ ҹ 150%Ȃ 

҈ȁ ԍ ѿ Ẋ  

̂ѿ̃Һ Ẋ  

Ὲ ҈ Һ Ẋ Ҋ̔ 

Ẋ  2015 -2017  

Ḥ ֟  35%-65% 

֟  7%-9% 

Ḥ ֟ⱴ Ḥ  0.30%-0.35% 

№  10% 

‪ /  Ҍᵞԍ 150% 

1ȁḤ ֟ ̔ ῤ̆ Ὲ Ḥ ԅ Ȃ

2014 ̆Ḥ ֟ ∆ 37.05%̕2015 6 ̆Ḥ ֟ ∆

51.11%Ȃ ̆ ῤḤ ҙ 2012 ȁ2013 ȁ2014

ץ 2015 3 Ḥ ֟ №≢ҹ 74,705.55ַᾝȁ109,071.11ַᾝȁ

139,799.10ַᾝץ 158,658.37ַᾝ̆ ҹ 36.80%Ȃ ҙ ᵣ

’ ץ̆ל Ὲ ҙⱵ ⅞ ΐᵣ ̆Ẋ 2015 Ὲ Ḥ

֟ ҹ 65% ̆Ẋ 2016 2017 Ὲ Ḥ ֟Ḡ 35%

Ȃ 

2ȁ ֟ ̔ Ὲ └ Ҭ ⅞̆ Ḡ ֟

̆ ↕҉ ԍ ≠ ̆ ῤ Ὲ
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֟ ̆Ẋ ҈ Ὲ 8% Ȃ ԍ

Ὲ̆ ⱴ ᵬⱬ ̆

ѿ Ȃ 

3ȁḤ ̔ ῤ Ὲ ⱴ Ḥ Ḡ 0.43%-0.55%

ӊ ̂ ̔ ԍ ├Ḥ ҙⱵ ѿḤ ̆ ⌠ѿ ̃̆

ҙ ל ∆ ∞ ̆ ԍ Ẋ ╠ Ҋ Ẋ̆ ҈ Ὲ

Ḥ Ḡ 0.30%-0.35%Ȃ Ḥ ҙⱵ Һ

Һ ̆ ≢ Һꜚ ҙⱵ ̆ ᵣ Ȃ 

4ȁ № ̔ қ № ̆ Ὲ

҈ № ’̆ Ὲ Ẋ ҈ № Ḡ 10%

Ȃ 

5ȁ‪ / ̔ Ὲ ⌠ ᵣ ҍ ҙ ׅ

̆ ҹ Ḡ ҙⱵ ẫ ̆ Ὲ Ẋ ‪ /

ᵞ ҹ 150%̆ ԍ 100%̆ҹῈ Ḥ ҙⱵ

₮ᾟ Ȃ 

̂ԋ̃  

Ὲ ҈ ҙⱵ Ḥ ҙⱵ ȁ

ҙⱵ ῒזҙⱵ ̆ΐᵣ ҊȂ 

1ȁḤ ҙⱵ  

Ὲ Ḥ ҙⱵ ѿḤ ȁ Ḥ ȁ

֟ Ḥ ⱴ Ȃ҉ Ḥ ӊ ҹ Ὲ Ḥ

ҙⱵ Ȃ 

Ὲ Ḥ ҙⱵ ⅞ 2̆015 2017 Ḥ ҙⱵ ֟

Ẋ №≢ҹ 65%ȁ35% 35% ץ̆ Ὲ 2014 Ḥ ֟ 1,242.87

ַᾝҹ ̆ Ὲ 2015 ȁ2016 2017 Ḥ ֟ №≢ҹ

2,050.74ַᾝȁ2,768.50ַᾝ 3,737.48ַᾝȂ 
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Ὲ ҉ Ḥ ֟ ̂ Ḥ ֟

/ Ḥ ֟ ̃ Ḥ ֟ Ḥ ֟ ̆ Ὲ

⅞ Ẋ̆ ҈ Ḥ ֟ Ҍ Ḥ

֟ ̆ ȁ Ḥ ֟ Ḥ ֟ ҈ ӗ

Ḥ ׆̆ 2015 2017 Ḥ ҙⱵ

’Ȃ Ḥ ҙⱵ ӊ ҹḤ ҙⱵ Ȃΐ

ᵣ Ҋ̔ 

̂1̃ ѿḤ  

Ὲ ѿḤ ѿ Ḥ ѿ Ḥ ῒז῍ 2 ̆

ΐᵣ ’ Ҋ̔ 

ᵝ̔ ᾝ 

ѿḤ  2015E 2016E 2017E 

1ȁ ѿ Ḥ  162,009  
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4ȁ - ֟ 61,522 83,055 112,124 

Ẋ ̔ Ḥ ֟  1.00% 1.00% 1.00% 

Ẋ ̔  3.00% 3.00% 3.00% 

5ȁ -ῒ280,311 207,638 153,806 ז 

Ẋ ̔ Ḥ ֟  5.00% 5.00% 5.00% 

Ẋ ̔  1.50% 1.50% 1.50% 

6ȁ ԊⱵ Ḥ  32,812 44,296 59,800 

Ẋ ̔ Ḥ ֟  8.00% 8.00% 8.00% 

Ẋ ̔  0.20% 0.20% 0.20% 

Ḥ  546,523 737,806 996,038 
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҉ ҙⱵ ҉ ҙⱵȂ

̂ / ֟ ̃̆ Ὲ

⅞ Ẋ̆ ֟ Ҍ ῒ̆ҍ ֟

ӗ ҹ ֟ ׆̆ 2015 2017 ҙⱵ

’ Ҋ̔ 

ᵝ̔ ᾝ 

ҙⱵ  2015E 2016E 2017E 

ῒז ֟  278,751 338,751 418,751 

Ẋ ̔  20.00% 20.00% 20.00% 

֟  75,600 81,648 88,997 

Ẋ ̔  10.00% 10.00% 10.00% 

҉ ҙⱵ 40,000 80,000 100,000 

Ẋ ̔  10.00% 10.00% 10.00% 

҉ ҙⱵ 15,000 30,000 40,000 

Ẋ ̔  20.00% 20.00% 20.00% 

ҙⱵ  409,352 530,400 647,748 

̂2̃ ҙⱵ  

ҙⱵҺ ̂ѿ Ҋץ ȁ̃ Ȃ

Ẋ̆ ҙⱵ ᴇṿ̆ Ẋ ҙⱵ ᵣ

ҹ 10%Ȃ ҙⱵ ᴇṿҍ ӗ ҹ ҙⱵ

Ȃ 

ᵝ̔ ᾝ 

ҙⱵ  2015E 2016E 2017E 

ҙⱵ  253,664 283,664 323,664 

Ẋ ̔  10.00% 10.00% 10.00% 

̂3̃ῒז  

ῒז ֟ ᴇṿ ῒז ֟ ᴇṿ

Ȃ ̆ 2015 2017
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ῒז  31,942 31,942 31,942 

Ẋ ̔  15.00% 15.00% 15.00% 

̂4̃ ҙⱵ ‪  

Ὲ ∆ ̆ ҙⱵ ȁ ҙⱵ

ῒז 2017 10.03ַᾝȂ

Ὲ 150% ᵞ‪ / ̆ 15.05ַᾝ‪ Ȃ 

̂҈̃‪ ’ 

ȇḤ Ὲ ‪ Ⱳ ȈȁȇḤ Ὲ ‪ ‰ ῏Ԋ

Ȉ ῏ ̆‪ Ὲ ҹ̔‪ =‪ ֟- ֟ -

ṽ -Ҭ ҙ ᴪ ῒז Ȃ 

Ὲ Ҭ ҙ ᴪ Ḥ Ὲ ‪

‪ ̆2015 3 31 ‪ 30.55ַᾝȂ 

̂ ̃  

╠ Ẋ ҙⱵ ⅞̆ Ὲ ҈ 34.98

ַᾝ̆ῒҬḤ ҙⱵ 24.95ַᾝ̆ ҙⱵ

10.03ַᾝȂҹ Ὲ ҈ ҙⱵ Ḥ ҙⱵ ̆ Ḡ‪ /

Ḡ ̆҉ץ150% Ὲ ҈ ‪ 52.47 ַᾝ

̂34.98ַᾝӗץ 150% Ȃ̃ 2015 3 31 ̆ Ὲ ‪ 30.55ַ

ᾝȂ ԍ҉ ̆ Ὲ ҈ ‪ 21.92ַᾝȂ 

ԍ Ὲ תּ ῀ ֟ ѿ ᶛ ⁞

‪ Ȃ 2015 3 31 ̆ Ὲ ‪ /‪ ֟ҹ 74.84%̆ Ὲ

҈ ̆‪ /‪ ֟ Ḡ 70% ̆ ̆ ‪ ֟ ‪

⁞ ҹ 30% Ȃ ̆ Ὲ ҈ ̂‪ ֟̃ 31.32

ַᾝ̂‪ ץ 0.7̃̆ ⅞ Ὲ Ҍ 32ַᾝȂ 

ȁ ԍ ԋ Ẋ  

̂ѿ̃Ḥ ҙⱵ  

Ὲ Ḥ ҙⱵ ⅞̆ ԍ ԋ Ẋ Ẋ ̂
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2011 2014 ץ̃ 2015 ҉ Ὲ Ḥ ֟

’ 2̆015 2017 Ḥ ҙⱵ ֟ Ẋ №≢ҹ 65%ȁ42% 42%̆

ץ Ὲ 2014 Ḥ ֟ 1,242.87ַᾝҹ ̆ Ὲ 2015 ȁ

2016 2017 Ḥ ֟ №≢ҹ 2,050.74 ַᾝȁ2,919.09 ַᾝ

4,155.11ַᾝȂ 

Ὲ 2011 ץ Ḥ ֟ Ḥ ֟

Ḥ ֟ ṿᵬҹ Ὲ ҈ Ḥ ֟

Ẋ ̆ ȁḤ ֟ Ḥ ֟ ҈

ӗ Ḥ ׆̆ 2015 2017 Ḥ ҙ

Ⱶ ’Ȃ Ḥ ҙⱵ ӊ ҹḤ ҙⱵ

Ȃΐᵣ Ҋ̔ 

1ȁ ѿḤ  

Ὲ ѿḤ ѿ Ḥ ѿ Ḥ ῒז῍ 2 ̆

ΐᵣ ’ Ҋ̔ 

ᵝ̔ ᾝ 

ѿḤ  2015E 2016E 2017E 

1ȁ ѿ Ḥ  134,843  191,939  273,212  

Ẋ ̔ Ḥ ֟  9.75% 9.75% 9.75% 

Ẋ ̔  0.67% 0.67% 0.67% 

2ȁ ѿ Ḥ ῒ1,058,255  743,455  522,298 ז  

Ẋ ̔ Ḥ ֟  32.56% 32.56% 32.56% 

Ẋ ̔  0.78% 0.78% 0.78% 

ѿḤ  657,141 935,394 1,331,467 

2ȁ Ḥ  

Ὲ Ḥ ֟ ȁ ̂ PE ҉

ȁ̃ ̂ῒז ȁ̃ - ֟ȁ -ῒזȁ ԊⱵ

Ḥ ῍ 6 Ȃΐᵣ ’ Ҋ̔ 

ᵝ̔ ᾝ 

Ḥ  2015E 2016E 2017E 

1ȁ ֟  242,599 345,323 491,542 

Ẋ ̔ Ḥ ֟  41.15% 41.15% 41.15% 
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Ẋ ̔  0.29% 0.29% 0.29% 

2ȁ ̂ PE ҉  ̃ 25,813 36,743 52,300 

Ẋ ̔ Ḥ ֟  0.84% 0.84% 0.84% 

Ẋ ̔  1.50% 1.50% 1.50% 

3ȁ ̂ῒ33,558 23,575 16,562 ̃ז 

Ẋ ̔ Ḥ ֟  0.54% 0.54% 0.54% 

Ẋ ̔
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ᵝ̔ ᾝ 

ῒז  2015E 2016E 2017E 

Ẋ ̔  27.38% 27.38% 27.38% 

ῒז  58,314  58,314  58,314  

4ȁ ҙⱵ ‪  

Ὲ ∆ ̆ ҙⱵ ȁ ҙⱵ

ῒז 2017 8.37 ַᾝȂ

Ὲ 150% ᵞ‪ / ̆ 12.56ַᾝ‪ Ȃ 

̂҈̃‪ ’ 

ȇḤ Ὲ ‪ Ⱳ ȈȁȇḤ Ὲ ‪ ‰ ῏Ԋ

Ȉ ῏ ̆‪ Ὲ ҹ̔‪ =‪ ֟- ֟ -

ṽ -Ҭ ҙ ᴪ ῒז Ȃ 

Ὲ Ҭ ҙ ᴪ Ḥ Ὲ ‪

‪ ̆2015 3 31 ‪ 30.55ַᾝȂ 

̂ ̃  

ԋ Ẋ Ẋ ᴆ Ὲ ҙⱵ ⅞̆ Ὲ ҈

36.25ַᾝ ῒ̆ҬḤ ҙⱵ 27.88ַᾝ̆

ҙⱵ 8.37 ַᾝȂҹ Ὲ ҈ ҙⱵ Ḥ

ҙⱵ ̆ Ḡ‪ / Ḡ ̆҉ץ150% Ὲ ҈

‪ 54.37ַᾝ̂36.25ַᾝӗץ 150% Ȃ̃ 2015 3 31 ̆

Ὲ ‪ 30.55ַᾝȂ ԍ҉ ̆ Ὲ ҈ ‪

23.82ַᾝȂ 

ԍ Ὲ תּ ῀ ֟ ѿ ᶛ ⁞

‪ Ȃ2011 2014 ̆ Ὲ ‪ /‪ ֟№≢ҹ 79.16%ȁ72.45%ȁ

76.69% 73.97%̆ Ὲ ץ 2011 2014 ‪ /‪ ֟ ṿ 75.57%

ҹẊ ̆ Ὲ ҈ ̂‪ ֟̃ 31.52ַᾝ̂‪

23.82ַᾝ ץ 75.57%̃̆ ⅞ Ὲ Ҍ 32ַᾝȂ 
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2̔ 

ֲ ֟ ṽ Ḥ ҙ ֟ ṽ ’Ȃ 

̔ 

ҍḤ ҙ ֟ ṽ ’ Ҋ̔ 

 2015-06-30 2014-12-31 2013-12-31 2012-12-31 

Ḥ

ᴍ Ὲ  
24.42% 10.41% 10.68% 8.37% 

Ḥ ҙ 14.76% 10.87% 11.01% 10.96% 

̔Ḥ ҙ ᴪ 

Ḥ ҙ ֟ ṽ ᵞ̆Һ ԍḤ Ὲ ṽҙⱵ ⌠ └Ȃ ȇḤ

Ὲ Ⱳ Ȉ Ḥ̆ Ὲ Ҍ ҙ Ṣץ ṽҙⱵȂ ȇḤ

Ὲ Ԋ Ⱳ Ȉ ̆Ḥ Ὲ ץ ṽȁ ṽ ᶭ

Ҭ ᴪ ṽⱵ ΐ ᾟ ΐȂḤ Ὲ ṽҙⱵΐ ѿ

└̆ ֟ ṽ ᵞȂ ̆ ȇ῏ԍⱴ Ḥ Ὲ

ṽҙⱵ ⌠ Ḥ ⅞ ᵬ Ȉ̆ 2005 Ḥ Ὲ

ԅ ṽҙⱵ̆ ֲӊ ֲף ̆ ֟ ṽ Ḡ ᵞ Ȃ 

Ḥ Ὲ ‪ץ ҹ └ ᵣ ̆Ҭ ᴪԍ2010
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└ ⱴ ẫ̆ Ὲ ‪ ⱬ ѿ Ȃ Ὲ

ⱴῈ ‪ ̆ Ὲ ҙⱵ ȁ ≠ ⱬΐ

ӈȂ 
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̂ ҹ̆ Ḥ ᴍ Ὲ ȇ῏ԍ Ḥ ᴍ

Ὲ Ὲ ᾟ Ȉӊ ̃ 

 

 

 

 

Ḥ ᴍ Ὲ  

                                   2015 9 22  

 

 




